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BOOM TIME

FOR RENTAL MARKET

RENTAL vacancies are at their lowest level
in more than 10 years as people continue to
flow into the region for work.

Real estate agents agree rental vacancies
were becoming critically low at less than one
per cent with one agent claiming it as the
lowest in the state.

The shortage is expected to have a flow-on
effect to property sales but how would the
region now cope with a major industrial an-
nouncement?

FULL STORY: page 7
WHERE ARE THE VACANCIES: page 7

1% VAGANCY
RATE APPLIES
PRESSURE

We'll come to you!

Talk to the people who offer good old fashioned service from The
Rock. Phone today to discuss your lending requirements. It's
no tale, at The Rock, you can expect the unexpected.

Did you know our savings accounts offer:
e Free BPAY e Free use of Rock ATM’s
e Free internet & phone banking

e Free withdrawals at any Rock branch ",‘ I h R k
And our home loans include: A% e oc
* 100% offset account e Up to six loan splits ~ BUILDING SOCIETY LIMITED

o Competitive rates o Unlimited repayments Shop 81 Kin Kora Centre: Ph 4978 4088

* No upfront applic.aFion fee Valley Shopping Centre: Ph 4972 6058
e Free redraw (minimum $1,000)

Leigh Zimmerlie, QLD Manager - Peter Miller, Personal Banking Manager 0439 484 565 - Shane Andrews, Personal Banking Manager 0439 315 553
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a‘l ”m COMES FIRST

City rental property

teeth. Picture by TIM MARSDEN

By ZOE SINCLAIR
zoe@gladstoneobserver-
.dyndns.org
PEOPLE are pouring into
the Gladstone region, snap-
ping up rental properties,
with vacancies below one

per cent.

Gladstone real estate
agents were at a loss to ex-
plain the rental boom but
the figures are proof.

Ray White group proper-
ty manager John Fieldus
believed Gladstone proba-
bly had Queensland’s
lowest rental vacancy rates.

Vacancy rates are 0.0069
per cent.

“Compared with a 10 per
cent vacancy unit 12
months ago, now it’s less
than one per cent vacancy,”
Mr Fieldus said.

Mr Fieldus said the low
vacancy rates could be at-
tributed to a more stable
market from a steady “nat-
ural” increase rather than
what Gladstone has previ-
ously experienced after a
major industrial an-
nouncement.

“You usually get people
that leave town around
Christmas — but that

m Gladstone City Real
Estate: four houses,
three units

m LJ Hooker Gladstone:
three houses, one unit
m LJ Hooker Boyne Is-
land: three rentals

m PRD Gladstone: four
rentals

m PRD Tannum Sands:
22 rentals

m ReMax: two houses
m Investwell Properties:
five rentals

m Ray White: four units

didn’t happen this year,”
Mr Fieldus said.

LJ Hooker principal
Mark Spearing said there
was no individual reason
for the high demand for
rentals.

“It wusually coincides
with a major industrial an-
nouncement,” Mr Spearing
said.

“At this stage it’s mainly
people coming into town
looking for work.”

Mr Spearing said the
high demand and limited
number of properties did

mean the housing issue
was now critical.

“If there was to be an in-
dustrial announcement of
any significance there
would be a massive short-
age,” Mr Spearing said.

Mr Spearing said the va-
cancy rate was probably the
lowest it had been in Glad-
stone in the past 10 years.

Real estate agents were
predicting the shortage to
put pressure on rental
prices and also for a flow-on
effect to property sales.

Despite educated suppo-
sition, real estate agents
were wondering why there
had been such a high influx
in the past couple of weeks.

LJ Hooker Boyne Island
rental property manager
Sam Coughlan said there
were 28 rentals available
one week ago.

On Friday, only three
rentals were available.

Investwell Properties’
principal Wendy Russell
said the business was field-
ing many more inquiries
than usual for rentals.

“There are a lot of people
moving here for work,” Ms
Russell said.

114l

ReMax Gold property manager Cyndi Ward says vacant rental properties in Gladstone are becoming as rare as hen’s
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m Gladstone City Real
Estate: rental units from
$130 to $200, rental
houses from $175 to
275. Cheapest: $130 for
a two bedroom unit.

m LJ Hooker Glad-
stone: other houses
about $220, unit prices
around $160. Cheapest:
$140 for a two bedroom
unit close to town.

m LJ Hooker Boyne Is-
land: rentals up to $300.
Cheapest $150 two -
bedroom furnished unit
m PRD Tannum Sands:
rental houses around
$280 to $300, rental
units around $180.
Cheapest: $140 two-
bedroom furnished unit
m ReMax: rental hous-
es about $220 to $250.
Cheapest: $185 three
bedroom house

m Investwell Prop-
erties: rentals around
$220 to $230.
Cheapest: $120 two
bedroom unit.

market tightens again

If there was to
be an
inadustrial

announce-
ment of any
significance
there would
be a massive
shortage.

- MARK SPEARING
LJ Hooker principal
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