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Location

Located approximately 30km from the Gold Coast and 45km
from the Brisbane CBD, Pimpama is nestled ideally between
the two, within the Brisbane-Gold Coast Growth Corridor
and is within close proximity of the expanding Logan City
Council. Pimpama is situated on the doorstep of Gold
Coast theme park region which provides a constant stream
of tourists and visitors passing through the area. Falling
within the boundaries of the Gold Coast Local Government
Area (LGA), Pimpama sits within the Pimpama-Coomera
Statistical Local Area (SLA) which is foreseen to become
a major contributor to the economy and population of the
Gold Coast City. The Gold Coast LGA has recorded the
largest population increase for Australian LGA’s over year
ending June 2007, with a total of 17,228 residents migrating
to the region for the 2006-2007 June year.

Economic Overview

The Gold Coast City’s economy is driven predominantly by
the tourism industry, as evidenced by approximately 3.4
million domestic overnight visitors, 849,000 international
overnight visitors and around 5.3 million domestic day trip
visitors who all frequented the Gold Coast over year ending
June 2008. These impressive visitor numbers also account
for 20% of all Queensland domestic visitors for the same
time period. The Gold Coast is internationally renowned
for its impressive beaches, but the region is also home to
wineries, a picturesque hinterland as well as theme parks and
family orientated activities. The range of activities available
commands greater attention from visitors from all areas as the
Gold Coast is home to a domestic and international airport,
whilst still being connected via rail to the Brisbane Domestic
and International terminals. The area also contains thriving
marine and film industries which have been designated key
employment nodes through the Pacific Innovation Corridor
and will continue to expand within the vicinity of Pimpama.

Population

Pimpama is located in the Pimpama-Coomera SLA within the
Gold Coast LGA. The population of the Pimpama-Coomera
SLA at the time of the 2006 Census was recorded as 5,672
persons. At the time of the 1996 Census, this SLA recorded
2,818 people and has recorded average annual population
growth of 7.1% (or 99% absolute growth), over the 10 years
to the 2006 Census. This represents an impressive level of
population growth in comparison to Queensland where
growth of only 2.0% per annum was achieved over the same
10 year time period.

The Pimpama-Coomera SLA has enjoyed even greater
population growth in recent years, with an average annual
population growth rate of 8.8% from the 2001 Census to
the 2006 Census superseding the 10 year average annual
population growth. The 2007 Estimated Resident Population
for the Pimpama-Coomera SLA indicates the area has
demonstrated 15.2% annual population growth from 2006,
pushing the population of this SLA to 6,679 persons.

The Pimpama-Coomera SLA is projected to be one of
the most populated areas on the Gold Coast by the year
2021. Population projections have forecast that the area
will contain a population of around 85,000 people by the
year 2021.

Housing Market

Pimpama’s detached housing market has demonstrated
significant growth during the period of 2002 to 2008,
recording 22% average annual median price growth or an
absolute growth of 230% over the same period. Nearby
Coomera has also produced median price appreciation, with
9.4% average annual median price growth or 88% absolute
growth in detached dwellings across the same period.

The current median detached house price in Pimpama sits
at $417,800 which is likely to experience upward pressure
throughout 2009 with improved consumer demand
stemming from government programs such as the increased
First Home Owners Grant, stamp duty exemptions and the
shortage of dwellings in the Brisbane-Gold Coast corridor.
The median detached house price in Pimpama sits well
below the Gold Coast LGA's median price of $490,000 and
therefore is forecasted to retain strong levels of demand
resulting in continued price growth.

Vacant Residential
Land Market Overview

Pimpama has recorded a vacant land median price of
$247,500 for 2008. The demand for vacant land in this
area has remained strong, as reflected with the average
annual median price growth of 25% from 2002 to 2008. This
trend was maintained through 2008, with vacant land still
registering 24% median price growth from 2007 to 2008 as
a direct result of tightening supply levels.
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This strong level of price growth across vacant residential
land has been underpinned by the following factors:

» Strong population growth (7.1% per annum);

» A market which has historically been undersupplied in
the face of strong demand;

» The locational advantages of Pimpama - offering easy
access to the major centres of Brisbane and the Gold
Coast; and

» Represents an affordable property option when
compared to the Gold Coast region.

Pimpama has recently experienced unprecedented demand
levels primarily due to increased supply, which, based on
the cyclical nature of residential property, indicates an
emerging market likely to continue to record growth across
the medium term.
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Rental Market

According to the Residential Tenancies Authority (RTA), the
current median weekly rent for a three bedroom detached
house located in Pimpama is $360 for September quarter
2008. Median rents for three bedroom detached houses
in the Pimpama-Coomera area have performed well from
September quarter 2002 to September quarter 2008 having
increased a total of 71.4% over this period, with an average
annual median rent increase of 9.4% per annum.

The current median weekly rent for a four bedroom detached
house located in Pimpama is $390 at September quarter
2008. Pimpama-Coomera’s four bedroom houses have
performed slightly better than three bedroom homes over
the same time period. Median rents have increased a total
of 73.3% over this period with an average increase of 9.6%
per annum.

An analysis of detached dwellings for rent in Pimpama
reveals there is an undersupply of dwellings in the area with
only 12 houses currently listed, at an average asking price
of $390 per week. The houses listed are a combination
of 3 bedroom plus study and four bedroom houses, with
both types commonly having 2 bathrooms. The asking rent
currently advertised falls in line with the historic median rent
reported by the Residential Tenancies Authority.

Education and Facilities

Within a 10km radius of Pimpama, there are a number of
educational facilities including 10 primary and secondary
schools. Tertiary education is provided by TAFE’s and
universities located approximately 20 minutes away in the
Gold Coast CBD region with reputable institutions such as
Bond University and Griffith University.

The Pimpama-Coomera area has many facilities that
offer recreational outlets for the residents and the wider
population. The council has provided a skate park and a
BMX track in Coomera as well as playing fields, courts and
parks throughout the region. Just outside of Pimpama there
is the Gainsborough Greens Golf Club and the Le Mans
Go-Kart Track. A short drive south on the Pacific Motorway
in southern Coomera, is the Gold Coast’s theme park
district with attractions such as Dreamworld, Wet ‘n Wild,
Warner Brother Studios, Movieworld, Outback Spectacular
and Whitewater World. These theme parks attract a huge
number of local and overseas visitors and play a substantial
part in the tourism industry of the region.

Infrastructure

The Pimpama -Coomera region, being located between the
Brisbane and Gold Coast CBDs, has a considerable amount
of infrastructure planned to make it more accessible from
both Brisbane and the southern Gold Coast to cater for
the continued economic and population growth. Pimpama
is set to receive increased exposure to infrastructure and
amenities with the major project of the multi billion dollar
Coomera Town Centre in final stages of planning with the
Gold Coast City Council. It is expected to cater for 70,000
people and is proposed to have a 20 year lifespan for
completion. The Department of Main Roads has allocated
$130 million to improve the Coomera bus interchange on
the Pacific Highway in order for it to be able to cope with
the sharp increase in population that is forecasted for the
area. As part of the education precinct of the Coomera sub
city, the Department of Employment and Training has plans
for a $30 million TAFE campus to be constructed, with $12
million already committed from the 2008/09 Queensland
State budget.




In recent years the rail and road networks have undergone
significant alterations. The extension of the railway from
Beenleigh to Robina has enabled residents to easily
commute to either Brisbane or the Gold Coast CBD, with
access for Pimpama residents available at the nearby
Ormeau train station. The upgrade of the Pacific Motorway
from four to eight lanes has meant reduced travel time to
and from the Gold Coast and increased the accessibility of
the Pimpama area as well as the whole of the Gold Coast. In
addition to this, the immediate area surrounding Pimpama
has already been allocated $40 million in major roadworks
funding for 2008/2009 by the Gold Coast City Council.

The water shortage crisis that has affected South East
Queensland in recent times has been alleviatated in the
Pimpama area with the unveiling of the $80 million Pimpama
Wastewater Treatment Plant and Recycled Water Plant.
This facility became fully operational in July 2008 and has
enough power to provide recycled water to both residents
and commercial users within the immediate area.

Demographic trends

The Pimpama-Coomera SLA, in which Pimpama is located,
is defying the national trend of an ageing population.
According to the 2006 Census data, the median age in the
SLA is 34, representing a decrease in the median age of one
year from the 1996 Census. This median age of 34 is low
in comparison with Queensland’s median age of 36, which
demonstrates the attractiveness of Pimpama to young
families and first home buyers.

This trend is also supported by the fact that during 2006, over
85% of all households in the area were family orientated,
with almost 50% of all these family households containing
children younger than 15 years of age. According to the 2006
Census, the Pimpama-Coomera SLA contained an average
household size of 2.8 persons, which was larger than the
State’s average of 2.6 persons, once again highlighting that
larger, family orientated households dominate in the area.
Detached houses dominate the urban form of the suburb
accounting for 62% of total dwellings located in the area
during 2006.

Pimpama at a glance

» Pimpama is located in the Gold Coast
City Council, approximately 30km from
the Gold Coast CBD and 45km from
the Brisbane CBD.

» The Gold Coast LGA has recorded the
largest population increase in Australia
for 2007.

» The Gold Coast attractions account
for 20% of all Queensland’s domestic
visitors.

» Population growth over the past ten
years has sat at an average of 7.1%
per annum.

» Projected to be the most populated
area of the Gold Coast City by 2021,
with a forecasted population of 85,000
in 2021

» Current median detached house price
in Pimpama is $417,800.

» The detached housing market in
Pimpama has recorded 22% average
annual growth from 2002-2008.

» Current median vacant land price in
Pimpama is $247,500.

» The vacant land market in Pimpama
has recorded 25% average annual
growth from 2002-2008.

» As at September quarter 2008, the
median rental price for a three bedroom
detached house in Pimpama was $360
per week.

» Three bedroom detached houses in
Pimpama have recorded 9.4% average
annual median weekly rent increases.

» As at September quarter 2008, the
median rental price for a four bedroom
detached house in Pimpama was $390
per week.

» Four bedroom detached houses in
Pimpama have recorded 9.6% average
annual median weekly rent increases.

» There is an undersupply of dwellings
available in the Brisbane-Gold Coast
Corridor.

» There are 10 primary and secondary
schools within the Pimpama catchment
area.

» The northern Gold Coast area is home
to a number of tourist attractions and

theme parks.

» The Coomera Town Centre is planned
with completion over 20 years for
70,000 people.

» Recent upgrades to the rail and
road networks has meant increased
accessibility to Brisbane and the Gold
Coast.

» Pimpama has received an $80 million
wastewater facility which will greatly
benefit the local residents.

» The area is defying the national trend
of an ageing population with a median
age of 34 according to the 2006
Census data.

» Property located in the area is in high
demand with both young families
and first home buyers, due to its
affordability compared to other areas
on the Gold Coast.

» Detached houses dominate the urban
form of the suburb accounting for 62%
of total dwellings in the area during the
2006 Census.

Disclaimer: Whilst this information has been carefully compiled no warranty or promise is made in relation to its accuracy or correctness. The information outlined
within this document is a subjective interpretation by our company and should not be relied upon for investment decisions. Interested parties should undertake
independent inquiries and investigations to satisfy themselves that any details herein are true and correct. No forecasts are being made by our company about
potential capital gains. Any historical price growth information does not imply such growth will occur in the future. This document and the material contained
herein are copyright and cannot be reproduced without our permission. This document was compiled in January 2009 and remains current for six months
from compilation. The product and pricing information contained within this document is based on price lists, brochures and third party information obtained
throughout the course of our research. This information has been verified to the best of our ability but Resolution Research & Marketing Pty Ltd accepts no
responsibility for reliance on this information. This information has been prepared independent of our client (nominated above) and at our own direction.
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AN 054 23l He

3rd August, 2009

To whom it may concern:
RE: ARCADIA WOODS, PIMPAMA, QLD, 4209

Please be advised based on comparable rentals achieved for similar 4 bedroom
homes, with ensuite, large lounge and dining area, covered outdoor entertaining
area, air conditioning in the family room, double remote garage, 12 months lawn
maintenance and a water tank in the above mentioned area, the expected rental is
$390—%$400 per week.

With the position of this property and also the presentation and inclusions, we would
expect that a tenant could be secured within a very short time.

Should you need further information please do not hesitate to contact the writer.

Yours faithfully,
SAS PROPERTY GROUP

Rebecca Fields
Property Manager

Disclaimer:

We advise that the figure represents an assessment of the current market value and although every care has
been taken in arriving at this figure, we stress that it is an estimate only and is not to be taken as a sworn
valuation.

We must add the warning that we shall not be responsible should the estimate or any part thereof is incorrect
in any way.
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